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1XQZHOO�6XUJHU\�KDV�D�YHU\�ZHOO�HVWDEOLVKHG�%LUWKGD\�&OLQLF�SURFHVV���7KLV�LV�KRZ�

ZH�ORRN�DIWHU�SDWLHQWV�ZLWK�ORQJ�WHUP�PHGLFDO�FRQGLWLRQV�VXFK�DV�DVWKPD��&23'��

GLDEHWHV��KLJK�EORRG�SUHVVXUH��KHDUW�GLVHDVH��NLGQH\�GLVHDVH��HWF���3DWLHQWV�DWWHQG�

IRU�DQ�LQLWLDO�DSSRLQWPHQW�IRU�DQ�DQQXDO�UHYLHZ��LQ�WKH�PRQWK�RI�WKHLU�ELUWKGD\�ZLWK�D�

KHDOWK�FDUH�DVVLVWDQW��IRU�D�EORRG�WHVW��EORRG�SUHVVXUH�FKHFN��HWF���7KLV�LV�XVXDOO\�

IROORZHG�XS�E\�D�VHFRQG�DSSRLQWPHQW�ZLWK�D�SUDFWLFH�QXUVH�WR�JR�WKURXJK�WKH�

UHVXOWV�RI�WKHVH�WHVWV�DQG�JLYH�DGYLFH��WKLV�PD\�EH�E\�WHOHSKRQH�RU�IDFH�WR�IDFH���

6RPHWLPHV�D�IXUWKHU�DSSRLQWPHQW�PD\�EH�QHHGHG�ZLWK�D�*3���$OO�\RXU�PHGLFDWLRQ�

ZLOO�EH�UHYLHZHG�DV�SDUW�RI�WKLV�VHUYLFH� 

 

%LUWKGD\�FOLQLFV�DUH�D�FULWLFDO�SDUW�RI�UHYLHZLQJ�SDWLHQW�ZLWK�ORQJ�WHUP�FRQGLWLRQV�WR�

UHGXFH�WKH�ULVN�RI�ORQJ�WHUP�FRPSOLFDWLRQV�DQG�HQVXUH�PHGLFDWLRQV�DUH�SUHVFULEHG�

VDIHO\���7KLV�VHUYLFH�ZDV�UXQ�GLIIHUHQWO\�GXULQJ�&29,'-���EXW�KDV�QRZ�EHHQ�

UHLQVWDWHG�ZLWK�D�IHZ�FKDQJHV� 

 

:H�SOHDVH�DVN�WKDW�\RX�SURPSWO\�ERRN�\RXU�ELUWKGD\�FOLQLF�DSSRLQWPHQW�DURXQG�\RXU�

%LUWKGD\—ZH�ZLOO�VHQG�D�UHPLQGHU�LI�\RX�IRUJHW��7KH�LQYHVWLJDWLRQV�FDUULHG�RXW�

GXULQJ�\RXU�ELUWKGD\�FOLQLF�KHOS�LQIRUP�RXU�FOLQLFLDQV�DV�WR�ZKHWKHU�DQ\�DOWHUDWLRQV�

DUH�UHTXLUHG�WR�\RXU�FXUUHQW�PHGLFDWLRQ�RU�ZKHWKHU�WKH\�DUH�KDSS\�

WKDW�LW�LV�VDIH�IRU�\RX�WR�FRQWLQXH���8QIRUWXQDWHO\�LI�\RX�GR�QRW�ERRN�

\RXU�ELUWKGD\�FOLQLF�DSSRLQWPHQW�WKLV�PD\�UHVXOW�LQ�D�UHGXFWLRQ�

LQ�WKH�TXDQWLW\�RI�\RXU�PHGLFDWLRQ�LVVXHG�RU�ZH�PD\�QHHG�WR�

LQVLVW�WKDW�\RX�FROOHFW�\RXU�SUHVFULSWLRQ�IURP�WKH�VXUJHU\�XQWLO�\RX�

KDYH�ERRNHG�\RXU�DSSRLQWPHQW� 

 



· �ƐƚŚŵĂ 

· �ƚƌŝĂů�&ŝďƌŝůůĂƟŽŶ�;�&Ϳ 

· �ŽƌŽŶĂƌǇ�,ĞĂƌƚ��ŝƐĞĂƐĞ�;�,�Ϳ 

· �ŚƌŽŶŝĐ�<ŝĚŶĞǇ��ŝƐĞĂƐĞ�;�<�Ϳ 

· �ŚƌŽŶŝĐ�KďƐƚƌƵĐƟŽŶ�WƵůŵŽŶĂƌǇ�
�ŝƐĞĂƐĞ�;�KW�Ϳ 

· �ŝĂďĞƚĞƐ 

· ,ĞĂƌƚ�&ĂŝůƵƌĞ�;,&Ϳ 

· ,ǇƉĞƌƚĞŶƐŝŽŶ 

· ,ǇƉŽƚŚǇƌŽŝĚŝƐŵ 

WĂƟĞŶƚƐ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐŽŶĚŝƟŽŶƐ�ĂƌĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ŽƵƌ��ŝƌƚŚĚĂǇ��ůŝŶŝĐ�ƉƌŽĐĞƐƐ͗ 

· EŽŶ-�ŝĂďĞƟĐ�,ǇƉĞƌŐůǇĐĂĞŵŝĂ�;ŝĞ�
WƌĞĚŝĂďĞƚĞƐͿ 

· WĞƌŝƉŚĞƌĂů��ƌƚĞƌŝĂů��ŝƐĞĂƐĞ�;W��Ϳ 

· ZŚĞƵŵĂƚŽŝĚ��ƌƚŚƌŝƟƐ�;Z�Ϳ 

· ^ƚƌŽŬĞͬdƌĂŶƐŝĞŶƚ�/ƐĐŚĂĞŵŝĐ��ƩĂĐŬ�
;d/�Ϳ 

· DĞŶƚĂů�,ĞĂůƚŚ 

· >ĞĂƌŶŝŶŐ��ŝƐĂďŝůŝƟĞƐ 

�ƚ�ǇŽƵƌ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚ�ŽƵƌ�,ĞĂůƚŚĐĂƌĞ��ƐƐŝƐƚĂŶƚ�ƚŚĞǇ�ǁŝůů�ĐĂƌƌǇ�ŽƵƚ�ƐŽŵĞ�ŝŶǀĞƐƟŐĂƟŽŶƐ�
ĨŽƌ�ǇŽƵƌ�ĂŶŶƵĂů�ƌĞǀŝĞǁ�ŝŶĐůƵĚŝŶŐ�ďůŽŽĚ�ƚĞƐƚƐ͕�ƌĞĐŽƌĚ�ĂůĐŽŚŽů�ĐŽŶƐƵŵƉƟŽŶ͕�ƐŵŽŬŝŶŐ�ƐƚĂƚƵƐ͕�
ŵĞĂƐƵƌĞ�ǇŽƵƌ�ďůŽŽĚ�ƉƌĞƐƐƵƌĞ�ĂŶĚ�ǁĞŝŐŚƚ�;ĚŝĂďĞƟĐ�ƉĂƟĞŶƚƐ�ǁŝůů�ĂůƐŽ�ŚĂǀĞ�Ă�ĨŽŽƚ�ĐŚĞĐŬͿ͘�� 

WĂƟĞŶƚƐ�ǁŝƚŚ��ƐƚŚŵĂ�Žƌ��KW��ǁŝůů�ďĞ�ƐĞŶƚ�ĞŝƚŚĞƌ�Ă�ƚĞǆƚ�Žƌ�Ă�ůĞƩĞƌ�ĂƐŬŝŶŐ�ƚŚĞŵ�ƚŽ�Įůů�ŝŶ��Ă�
ƋƵĞƐƟŽŶŶĂŝƌĞ�ĂďŽƵƚ�ƚŚĞŝƌ�ĐŽŶĚŝƟŽŶ͘�dŚĞ�ƌĞƐƵůƚƐ�ŽĨ�ƚŚĞƐĞ�ƋƵĞƐƟŽŶŶĂŝƌĞƐ�ǁŝůů�ŚĞůƉ�ƚŚĞ�
ŶƵƌƐĞ�ĚĞĐŝĚĞ�ŝĨ�ƐŚĞ�Žƌ�Ă�ĚŽĐƚŽƌ�ŶĞĞĚƐ�ƚŽ�ƐƉĞĂŬ�ǁŝƚŚ�ǇŽƵ�ĞŝƚŚĞƌ�ďǇ�ƚĞůĞƉŚŽŶĞ�Žƌ�ƚŽ�ĐŽŵĞ�ŝŶ�
ĨŽƌ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�Žƌ�ŝĨ�ŝƚ�ŝƐ�ƐĂĨĞ�ƚŽ�ĂƉƉƌŽǀĞ�ǇŽƵƌ�ŵĞĚŝĐĂƟŽŶ�ƵŶƟů�ǇŽƵƌ�ŶĞǆƚ��ŝƌƚŚĚĂǇ͕�ƐŽ�
ƉůĞĂƐĞ�ƌĞƚƵƌŶ�ƚŚĞƐĞ�ƋƵĞƐƟŽŶŶĂŝƌĞƐ�ĂƐ�ƐŽŽŶ�ĂƐ�ƉŽƐƐŝďůĞ͘ 

zŽƵƌ�ĐůŝŶŝĐŝĂŶ�ŵĂǇ�ǁĂŶƚ�ƚŽ�ƐĞĞ�ǇŽƵ�ĂŶĚ�ŝƐ�ƐŽ�ǁĞ�ǁŝůů�ĂƐŬ�ǇŽƵ�ƚŽ�ŵĂŬĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘��
KŶĐĞ�Ăůů�ŝŶǀĞƐƟŐĂƟŽŶƐ�ĂŶĚ�ƐƵƌǀĞǇƐ�ŚĂǀĞ�ďĞĞŶ�ĐŽŵƉůĞƚĞĚ�ǇŽƵ�ĂŶŶƵĂů�ƌĞǀŝĞǁ�ǁŝůů�ďĞ�������
ĐŽŵƉůĞƚĞ�ĂŶĚ�ǇŽƵƌ�ŵĞĚŝĐĂƟŽŶ�ƌĞĂƵƚŚŽƌŝƐĞĚ͘ 

 

dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ŚĞůƉŝŶŐ�ƵƐ�ƚŽ�ŵĂŬĞ�ƐƵƌĞ�ǁĞ�ŬĞĞƉ�Ăůů�ŽƵƌ�ƉĂƟĞŶƚƐ�ƐĂĨĞ� 

 


